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KBF has enjoyed a long relationship with Elizabeth Vasetti. ExecuGREETINGS IN THE tive
James Austin stated in a 1966 letter to her, “We are grateful
to
God
for
fine
folk like you who are determined that death will not deNAME OF OUR LORD stroy their Christian
witness.” Executive Director Grady Randolph (1969
–
1985)
was
a
fellow
member of Hurstbourne Baptist Church.
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those special Christians who comprehended early
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in life (a) what William James meant when he observed “The great use of
life is to spend it for something that will outlast life,” (b) what Mr. Rogers (TV) meant when he proclaimed “The world tomorrow will belong
to those who give it hope,” and (c) what Jesus meant by his commission
“to go and make disciples … teaching them to obey ….”
Over the years Elizabeth has been careful to update her estate plan
as circumstances in her life have changed. She has given the KBF the
privilege of assisting her and her attorneys in making sure the Christian
components of her plan were documented properly to perpetuate her
love for family and for Jesus Christ and His mission in the world, until
He comes again. She has endeared herself to so many across the years,
especially parents and children.
How appreciative I am to Elizabeth Vasetti for allowing us to feature
her in this newsletter. Not only is Elizabeth one of those Tom Brokaw
described as the “greatest generation any society ever produced,” she is
also one of the greatest Great Commission Christian teachers I have ever
known. Her love for children blended with her commitment to making
disciples will be her legacy. Through the KBF and her church, that legacy
will be expressed in perpetual support of the Lottie Moon Christmas
Offering for international missions and the Oneida Baptist Institute, a
private Christian school for children in grades six through twelve. It’s a
legacy worthy of emulation.
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ELIZABETH BRYANT Elizabeth Vasetti was born and
in Montgomery County,
VASETTI: A LEGACY reared
Kentucky into a farming family;
she was one of seven children. She
OF MAKING DISCIPLES accepted Christ at age 16 during
a revival at the Christian Church

Elizabeth Bryant Vasetti

near her house. After graduating
from Mt. Sterling High School
she moved in 1942 to Louisville
to live with two sisters. A friend
invited her to Walnut Street Baptist
Church, which she joined and was
baptized by Pastor Kyle Yates. Her
sunday school teacher, Mary Helen
Foree, was a major influence in her
life and was the first to teach her
about tithing. Elizabeth worked
as a secretary at the church.
In 1946 she attended Georgetown College but transferred to
Campbellsville Junior College
(now Campbellsville University)
from which she graduated in 1948.
In 1950 she graduated from the
WMU Training School. During the
summers she served as a summer
missionary for the Home Mission
Board, SBC (now North American
Mission Board); in 1951 she was
appointed a missionary and served
at the Baptist Friendship House
in New Orleans. She began dating
James S. Vasetti whom she married
in 1953. They adopted James B.
in 1960 through the Sellers Baptist
Home & Adoption Center.
Both she and her husband
incurred health issues and moved
back to Louisville to be near her

sisters. During those years she served
as secretary at Green Acres Baptist
Church and Clifton Baptist Church
and as a proofreader for the Western
Recorder.
Elizabeth retired recently as the
fourth grade sunday school teacher
at Hurstbourne Baptist Church
where she is admired profoundly
and respectfully for 32 consecutive
years of making disciples of Jesus
Christ. Elizabeth began attending
the Hurstbourne Baptist Chapel,
a mission of Walnut Street Baptist
Church, when it met on the campus of what was then Kentucky
Southern College. She became a
charter member when the church
was constituted in 1970. She continues to be an active member,
including the WMU and the
Alpha Club.
Her husband died in 1966.
She has two adult grandchildren:
Joni Nichols (Bowling Green) and
James Kinsey (Louisville). She
enjoys traveling, and collecting
hummingbirds and dolls.
See the rest of Elizabeth’s story
on the back page.
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A GIFT THAT Iforn addition
to providing assistance
current or capital needs, a
growing
of donors are
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from
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of charitable organizations through
endowment gifts. Read on for
answers to frequently asked questions about endowment giving.
You may find that endowment
gifts can help you provide a solid
future for charities you care about.
Q. What is an endowment gift?
A. Unlike current gifts, endowment
gifts provide a permanent source of
support to a charitable organization
instead of being expended immediately. Just as an individual’s savings
or investments can provide a
degree of security, endowments
provide charities with a stable
source of funding for the future.
Q. How does an endowment
gift work?
A. Each year the earnings of the
endowment fund are distributed,
but the original value of gifts to the
endowment fund are never spent.
Q. What can I use to fund an
endowment gift?
A. There are many types of assets
you can use to make an endowment
gift. One of the most popular ways

How to Endow Your Giving
To Provide Annually
Endowment amount*
$100 .................................................... $2,500
$250 .................................................... $6,250
$500 .................................................. $12,500
$1,000 ............................................... $25,000
$5,000 ............................................. $125,000
$10,000 ........................................... $250,000
$25,000 ........................................... $625,000
$50,000 ..................................... $1.25 million
*assumes 4.5% distribution rate
2

is a gift of cash. Cash gifts may
be designated to an existing
endowment or used to establish
a new endowment.
Q. Can I give property rather
than cash to complete my
endowment gift?
A. Yes. Property, such as marketable securities or real estate, may
also be given for endowment
purposes. Such gifts are usually
deductible at their full fair market
value, regardless of what the donor
paid for the asset. A significant tax
deduction for the gift is available
for the appreciation element that
escapes taxation.
Q. What if I need my cash for
current expenses and my securities
have decreased in value? Can I
still make an endowment gift?
A. Yes, there are other ways to make
such a gift. For example, an easy
and economical way to provide an
endowment gift is by donating
a new or existing life insurance
policy. Policies no longer needed
for their original purpose may be
an excellent source for such gifts.
Or, if you are one of the many
Americans with qualified retirement
plans, you may find that retirement
plan assets provide one of the most
efficient sources for gifts to endowments. There is a special provision
in 2011 that allows you to direct
up to $100,000 for charitable
purposes if you are at least 70½
and must take taxable distributions from a traditional or Roth
IRA. Check with us or your
advisors for more information.
Additionally, after providing for
yourself and other heirs, funds
from charitable remainder trusts
and other planned giving arrangements may be designated for
endowment purposes.

Eto ndowments
can be traced back
the eleventh and twelfth cen-

turies. As religious gifts to help
the poor, they were administered
by medieval bishops and priests.
These days, an endowment gift
can be made to a wide variety of
charitable organizations and institutions. Typically it pays tribute
to, or is created in memory of, a
special person or family. This gift
can be made as:
s An outright gift during life
s A deferred gift (such as a
bequest through a will or trust)
s A combination of both
(such as a bequest that is
added to an outright gift)

How does it work?
The principal remains
untouched in order to bring

Cof your
haritable gifts included as part
long-range estate and finan-

cial plans can offer a wonderful
way to provide lasting support
for charitable causes well into the
future. Some points to remember:
s Memorial and endowment
gifts are often received through
an estate. A memorial can
serve as an enduring tribute to
one or more individuals while
contributing to the future of
the organization(s) designated
as beneficiaries of the gift.
s Estate gifts can be funded
with cash, securities, real
estate, or other property.

perpetual financial stability to the
charitable beneficiary. A portion
of the investment return from an
endowment provides a source of
income that generally is used to
meet regular operating expenses
or to fund specific ministries
and programs of the designated
endowment charitable beneficiaries.

Coordinate with professionals

AN EVERLASTING
GIFT WITH
‘PRINCIPAL’
Seek
Enjoyprofessional
tax benefitsadvice
when
while making
meetingthis or any
type
of gift. needs.
educational

Because an endowment is
legally intricate, it is wise to work
with an experienced attorney
and the gift planning staff of the
charity(s) to be benefited. As with
other types of charitable giving,
the donor is eligible to receive tax
savings. For many supporters, this
plan is an easy and effective way
to fulfill their charitable priorities
with farsighted, ongoing, and everlasting support.

s A gift of all or a portion of the
“residue” of your estate refers
to property remaining after
all distributions to family and
others have been satisfied.
s Gifts may be stated in terms
of a percentage of an estate,
thereby allowing gifts to
increase or decrease depending on the value of the assets
remaining.

LEAVING
A LEGACY
Charitable
gifts can
Enjoy tax benefits
easily
included in
while be
meeting
your
estate plans.
educational
needs.

We will be pleased to provide
more information to you and
your advisors concerning ways
you can provide a lasting legacy
to charitable causes while preserving financial security for you and
your loved ones.

The purpose of this publication is to provide general gift, estate, and financial planning information. It is not intended as legal, accounting, or other professional advice. For assistance in planning charitable gifts with tax and other financial implications, the services of appropriate advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal document.
Tax deductions vary based on applicable federal discount rates, which can change on a monthly basis. Some opportunities may not be available in all states. ©MMXI RFSCO, Inc. All Rights Reserved.
NNNX-11
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